NTP: Explanation for the difference of over 10% in profit of Q.III/2013 year on year
(21 October 2013) Tien Phong Plastic JSC explained the difference of over 10% in profit of Q.III/2013 compared to Quarter III.2012 as follows:
- Profit after tax of Q.III/2013: VND 50,484,017,011
- Profit after tax of Q.III/2012: VND 58,347,513,743

- Difference: 

         VND 7,863,496,732
- Rate:


         13.5%

The reasons for the decrease of profit:

In three quarters of 2013, the material prices decreased year on year so the production cost reduced. Meanwhile, the insignificant change in selling price led to the growth of profit. Besides, the increase in sales, decrease in financial expenses year on year were the fundamental factors for the profit increase.
However, with the strategy of maintaining and fostering market, expanding market share in the situation of the overall market of the industry declining, the Company promoted the activities of marketing, advertisement, increasing sales discount, stimulating goods consumption, enhancing competition. Therefore, the sales expenses increased and the profit reduced.
The factors of decreasing profit had larger impacts than the factors of increasing profit so the profit was lower than the same period of last year.

